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/D *DOHULHD OHSONLGUDQQRQFHU
OUH[SRVBWHRG W LUR® GHHO uD UW LV WH
SLGOXOXQAKNMHGPpURXQ SDD WX U
MHXGL PDL j & DVDEODQFD

)LIX UWPHD M HOGUHO M Fq Q3K RWRJUDSKLTXH
FRQWHPSRUDG@MXRQHIGPYHORSSH
XQHXYUKWNLQJIXOI| g URLV®HOD
SKRWRJUDSKIODSHLQWMWEH OD
QDUUDWIPEEROLTRHPPEXFLQpPPD
HOGPBEXWIRD U U IGQUYSKRWRJUDSKLH
GRFXPHQWODLHMHYHDWWDBKMpOHU
DYHRJLIJXHMWHPSDMWHKGHVUpPDOLWDpV
VRXYH@MLIEL O L\GRHW UD Y. RQLEGAIQD O
QRIHMEODBFSORUBLIQKWPBDLDH
WUDY KQWHVWKpWGHADVREULpPWDp
ODLVVDROWSHFWDWGINSWDMHFEWLYH
GDQV OPLQWHUSUpWDWLRQ GH OuULPDJH

3URJUHVVLYMRBEWUHYROXHUYV

XQH DSSURFKHOXVFRQFHSW XHWOH
SODVWIAHSHVVDJABPBFRXOWOWTXH oy

XQWR X U Q®EFW V/IHV W HL QXYM VO LV p H: \DMJ lIH6 HIHV
GHYLHQOHSMOLEWXQDQJIDWIIH XHO $U‘|,KWDO;JWOBKR‘WLDSK
SXLVVRQWSQBWDP PGS RFHV VXV qgo
GHWUDOQVIRUMIMFKROLEXWUDY H U \&RPPIMWRHGE : DMBIGDQGEXSSRIWGE + 0 ) RXQEDIRQ
FHWWSHD O HWWNWUHHQYWBIXWHPHQW
VIPEROLTX® uD UW LARNH/ W U XGLHNV
FRPSRVLWVPQVLVVD®WHKDTXH

DOPpPHQW HVW SRUWHXU GH VHQV

SYHFSQHILFWLIRREHOB®IHGIM XOXQHK
GpSDVVOHVURQWLGXHXKBWRFXPHQWDLUH
SRXBUpHAR XQLYHJUWXHOLUHOQgYH
D XWD&QNUJ p HOXHGHOuLPDJL @MW H
 PDIJHVSURFKHo\WH WDEOHNMKYDQWYV
PHWWH@QWFqgOKHVILIXUHRUWHY
L QVFUIODKHWOHVSDHR+ VHPrOHQW
VSLULWXPDPIRLYHHWS URMHFEFWH BYD
OuUDYH@@DUWWHSURSRXGHJHOHFWXUH
GHWpPpFLMMLWWRUHMKKOWXOHDYYUpH
GHY FDGUHY LGpRORJLTXHYVY WUDGLWLRQQHOV
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/ID*DOHULHVSOHDWHREQ QRX@BH DO
)L FW LOR@ [ K L E L & \LIRWDWIELLVG®X O X Q H K
RSHQLQJ RQ 7KAXDWGD\Q &DVDEODQF

$ OHDGLQIJXUHQ WKHFRQWHPSRUDU
SKRWRJUDGBKHEOHKLGDOXOXQHKDV
GHY HORBHIOG/W L OFRVARIER U N W K H
LOQOWHUVHAVKR®/ RJUBDH\QWDQES
VA\PEROQB U UD WU RIQQHW L Q HP\DK H
EHJDQKHU FDUHHUQ GREXPHQWDU\
SKRWRJUZEKWUWKH RXJKW + LI R U
DQGHPSDWK\+WHRY HRIGW HR)Y HUORR N H G
UHDOLWHHMDU@®ODFN DQG ZKWMWH
H[SORUMM® QG LIQMWKWURRBUKHVWUDLQH
DHVWKBWRLEWLKELHZBQDFW WYRDH

' Q LOWHUSUHWLQJ WKH LPDJH

2YHW L PKIH B U D F VKIDF#HY R O YWRE DU G
PRUFRRQFHSWRIOBRUP DS S U R DFKH
WUDQVIWEIRRORDUND/GHFLVWWHR QLQJ
SRLGWI($DOHEHFRPMKIIRXQGDWILRQ
DSRZHUYXO XO®Q J X DUMW DEE@WYSLUHG
E\DOFKHPBERGHVRHVUDQVIRUPDWL
7KURXWKIGHOLEH WDDL\WHBDE ELJIKO)
V\P E R QILCFQ RHW R Q MAKIHU WALR/QW W U X F W\
VWULRRBOSRVLWQRQWVFHKYHHOHPHQW
FDUULHV PHDQLQJ

- LWSKE HD)Q FW ISR GDX O X QWMKEDQVFHQG \
WKERXQGDRBLGRFXPM DWW UH DM H
YLVXO@LY HW Y B VAW KIHQWHUVHFEW L
RIUHDORQWE. PDJLQDWHRDQPDJHYV +
UHVHPEOLQWDEOHDWRERPSHOOLQJ
LIXUHVYWKNVGDFHXKHUNSLULWXDOL
PHPRU\DQGSURMHFWUIRWKHXW XUH
"RQYHU,JHGRLQWR WK B UW RV D
UHLQWHUSUWHWDWWR@EGRXOWXUDO
ODUUDWUHHMBRRVUDG LW GRIGD® JLFD
IUDPHZRUNYV

[KURXWKHYKLELWRROEOHULHQYLWHYV
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1pHj $GGLV $EHBD SLGDMXOXQMHKW
GLSO{PBHOUSQLYHURZDMHEG : DVKLQJWROQ

' & R*HODREWHQELSO{PFRPPXQLFDWLRQ
DYHFXQH VSpFLDOLVBIWLRIQpPD6HYV
SKRWR J U DRSGMIMPD U JH PSHKEW LWV X UH QW
GDQWHWYROOHFVBHRE@Y QHGEWHYVWLWXWLRQV
SUHVWLIJLWMXOBMODKWXVHXRIORGHBQW
OR0$ OHDWLRDOD/MHXRISIULFHDQWE HOD
6PLWKVRQL\DWLWRWRR@XVHXRH,6'
OXVHXRISUWVWWH XVHXRI%LE O I$SFRNIDX |
eWDWV 80XWVXQWKUHOXH3ULIGHOUSQLRQ
HXURSPHQ@AHS5HQFRQWIIHVYFDL GH\WOD
3KRWRJUOS®DRDNBDOHOQ OM5%$)
QWHUQDWDR@DIIKRWRIUDPSKLOLPEHUJR
WDBQH HWpWQ@RPPpP&DWFK/)BOW|R Z
6DQUDQFL\WFRDWY BQLV (Q HOOH
OPWELVWLQISRHS R\DBOKRW R J U BRKELLFH W \
$ZDUGGDQVOD FDWRULHSX FRPPLVVDULDW
GUH[SRVLWLRQ

(Q OXOXQHYXBEHYHQXMBUHPLGHPIPH

QRLPYIWR DVVXAUHARPPLVVDWHDM [SRVLWLRQ
GX3ULTREHXHOBDLHOQHMHVWHY H @D QQ p H
VXLYDQHMHW D QMK D ¥ WHQ Y L WSgRHX UX Q H
FRPPDQ®HILFLIOQAMKXSULBHVSURMBW V
FRPPDQBRELOLQBQWDW ERIPW HR X WA_HD

VHQVLELO HW MERMINE WYX GEHWXHVWLRQV
OLPHOUHQYLURQDMOQWWRQXYUB

PpWH[SRV B QW H R Q GHQ W HMBX E O IGHQ V , 1urue a0 0 xaaK
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PILICERA W HAP BRddHes SR LeRPERMMF R Q OPRIPP KQ D FW UG KK DQJIJHPHQ W
HHERRP MQJFP%WFJK\FJQQQR/HMHU OHV SHUFHSWLRQV GX FRQWLOQO
$IULTHHRQWUL EXDUDAD VI RAMHSHUFHSWLRQV

$PE b R Q@ WEEHPHEHYT )SHR X&D Q RMX O X QWIKH Q I DFWLYHREQWHEMGpYHORSSIBMHQW
OBKRWRJIUBSKIULTXWUD YBHHWWURJUDPPEXFDWHQHPVXOPUHQVHBERRQWLQHQW
(OOHHVW DR QG D WEHE H$SGGRWRHVWS)) SUHP LIHW W LLYDMDH U Q DGAHSEK@®DVWR JU D SK L
GUSIULGPOHU(RWIDQEMBXLY | $GGLV $SEBEQVXAKG HOuSIURPMDD LBUpPHQ  HQ

& {WGlIu, Y RLUSHU ) RBV)D LR Q V WILAVDRHX/Q H[S RV L WIR@ X E O L F ¥ WU W GSHHY@VHj Q p H
IDLIGHD O RIWHO HE@WVIHBWYVWLFRGIVLUPFVGEBRPP X QDX KWRW R JUD PRIQIKIHD O H
3DDLO O HIODMRQGAPpu$ | BUFIDPRXVAXBURS/IBHVHUY LGEHWL UB KR W R J U D SSHILDTUXWM
GHSXURQWXGLRELGMPQHVSDFH pDRILUDMXWSKRWRJUDSBKHFDEAKMWROXWLRQ\
FRPSOqWHYBURGXFWDRELIIXVLRQ@DQ@WupG XFDMWWMIQRHU H S U HF @ B YWUXKHHHOGDGHH
SRXUVXIBEWYHORSS IBPHORWHIQ R O O D ERDDNEHU® VWL WXRARMYVGWHUQDWLRQI
QRWDPPHQW HQ eWKLRSLH HW HQ &{WH Gpu,YRLUH







0 XVHXP RI 0 RGHDQ$UWORO$ + 86$

6P MWVRQIDQ 1 DARQDOD XVHXP RI $IUFDQ$ UM 86$

&XWIHUO XVHXP RI $UM 86$

+RRGO XVHXP ' DUR RXW &R@UH+ 86%

0 LEKDHIY $ U RFWRQ 8 QYHWIW RI &DSH7RZ Q+ 6RXW $ IUFD
0 XVHXP Rl &RQMP SRWDY 3KRWJIWSK\ OR&3 + 86%

1 DARQDO: DAY RI 9IFVRUD 1* 9 + $XWDID

5,6' 0XVHXP 5KRCGH,VODQG6FKRRCRI ' HVLJQ+ 86$

6 FKRP EXW & HQWMUIRUS HVHDUFK RQ %MFN & XOMWH 1 HZ <RIN3XEQFE/ IEWDY + 86$
7RBIGR O XVHXP RI $UM 86%

8 QLYHWMW RI 6 RXW $IUFD 81,65 + 6RXW $IUED

$W¥ DO Rl $ @EHID+ &DQDGD

3HDERG (WH O XVHXP + 86%

) WRKEXW $ WA XVHXP + 86%

6 HDMBI$ WD XVHXP + 86%
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MRQDO* HRJ WDSKLE 6 RFIHW ( [ SRUHUS Z DUG +

KH 0 RVWQ OXXHOWDGS IUFDQV 1 HZ $1UEDQO DI D) LOH +
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